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[bookmark: _Toc55764505]Risk warning
Crowd-sourced funding is risky. Issuers using this facility include new or rapidly growing ventures. Investment in these types of ventures is speculative and carries high risks.
You may lose your entire investment, and you should be in a position to bear this risk without undue hardship.
Even if the company is successful, the value of your investment and any return on the investment could be reduced if the company issues more shares.
Your investment is unlikely to be liquid. This means you are unlikely to be able to sell your shares quickly or at all if you need the money or decide that this investment is not right for you.
Even though you have remedies for misleading statements in the offer document or misconduct by the company, you may have difficulty recovering your money.
There are rules for handling your money. However, if your money is handled inappropriately or the person operating the platform on which this offer is published becomes insolvent, you may have difficulty recovering your money.
Ask questions, read all information given carefully, and seek independent financial advice before committing yourself to any investment.
[bookmark: _Toc55764506]Information about the Company
[bookmark: _Toc55764507]Company details
This offer of shares is made by Aitken Creek Ventures Pty Ltd ACN 611 692 730 (the Company). The Company was incorporated on 6 April 2016.
Registered office and contact details
[Include address and contact details]

Principal place of business
The company operates online and does not use a physical office location. Our Directors & Employees are located in Melbourne, Nairobi (Kenya), Murang (Kenya) and Kampala (Uganda).

[bookmark: _Toc482890265][bookmark: _Toc482890294][bookmark: _Toc482890321][bookmark: _Toc483818099][bookmark: _Toc483820599][bookmark: _Toc484073827][bookmark: _Toc482890266][bookmark: _Toc482890295][bookmark: _Toc482890322][bookmark: _Toc483818100][bookmark: _Toc483820600][bookmark: _Toc484073828][bookmark: _Toc55764508]Description of the business
Who are we?
Aitken Creek Ventures Pty Ltd’s business is the internet dating website Aitken St Dating.
The website was established in 2007 and has been online every since.
The site is a social and relationship dating site for people looking for a partner or new friends.
The site currently has 52,000 members, mainly in countries across Africa.
The company receives income from membership fees and from advertising on the site.
The major expense by far is the cost of Google advertising, which is necessary to bring a steady steam of new members to the site.
Internet dating is a transient business as members either find a new partner, or give up and lose interest, so it is necessary to continually refresh the membership base with new members.
The business currently is not cashflow positive. The purpose of this capital raise is to greatly increase the membership base of the site, which a view to reaching a cashflow positive position over the next few years.
The internet address of the site is www.aitkenstdating.com

What is our business strategy?
Ths internet site has been expanded and refined continually over the last 13 years and there is no immediate need for further technical work on the site.
The site is functioning well and the next step for the business is to expand the membership base in order to reach a cashflow positive position for the company.

What is our business model?

The business model is to own and operate an international relationship internet dating site.
The major expense is Google advertising, and the major sources of revenue are income from advertisements on the site, and income from membership fees.
The founder Mark McIlroy developed the site, maintains it, and currently performs any administration work necessary.
As the membership base grows the company will most likely employ offshore administration staff to perform the checking of photos and profiles.
We currently have two Virtual Assistants in Kenya, and one in Uganda.
Our main membership base is across Africa. This is due to the low cost of advertising in Africa which enables us to build up a large membership base for the site at moderate cost.
We intend to continue this target market. Future development of the business may include launching the site in a developed market such as Australia, however this is not an immediate goal.

[bookmark: _Toc55764523]Social contact
Unlink most other sites, it is possible to create a profile on Aitken St Dating only to make new friends, and search for other members who are seeking the same.
This feature is faily unique to the site, as social media platforms such as Facebook do not allow for searching to find other members to contact.

[bookmark: _Toc55764524]Market size
As an international social and dating site, the potential size of the site is only limited by the funds available for advertising.
The number of members joining the site each day is directly related to the amount of Google advertising spent to show ads when potential members search for keywords such as ‘dating’.

What does our organisation look like?
Figure 1: Organisational structure
Virtual Assistant (Kenya)
Ms Angeline Kimeto
CEO
Mr Mark McIlroy
Virtual Assistant (Kenya)
Mr Martin Runsie
Virtual Assistant (Uganda)
Ms Christine Muleme

Legal or disciplinary actions against the Company

There is no legal or disciplinery action pending against the company.

0. What is our future strategy?
The company aims to continue building the site to be a large scale, international internet social and dating site.
If the company reaches a position of significant profit, then we will seek a listing on the National Stock Exchange.
The NSX is a national stock exchange of Australia, and has lower fees and market capitalisation requirements than the ASX.
This step is likely to be several years away however if it is achieved it would enable investors to value their shares and sell them if required.

[bookmark: _Toc55764509]Capital structure
Issued capital
As at the date of this CSF offer document, the Company has 2,000,000 Class Ordinary shares on issue. As set out in Table 1 below, 1,000,000 shares are held each by the founder Mr Mark McIlroy and his wife Mrs Maria McIlroy.

Table 1: Issued capital of the Company before the Offer
	[bookmark: ColumnTitle_Table1]Shareholder
	Share Type
	Shares
	Options

	Mr Mark McIlroy
	Class ORD
	1,000,001
	Nil

	Mrs Maria McIlroy
	Class ORD
	1,000,000
	Nil

	Total
	
	2,000,001
	Nil



Table 2 sets out the issued capital of the Company following the Offer.
Table 2: Issued capital of the Company following the Offer
	[bookmark: ColumnTitle_Table2]Shares
	Minimum Subscription
	Maximum Subscription

	Director shares (Mr Mark McIlroy and Mrs Maria McIlroy)
	2,000,001
(90%)
	2,000,001
(67%)

	Offer shares
	225,000
(10%)
	1,000,000
(33%)

	Total shares on issue
	2,225,000
(100%)
	3,000,000
(100%)



Rights associated with Class Ordinary shares
The company has one class of shares at this time, Ordinary.
Each Ordinary share is entitled to one vote.
Copies of the Company’s constitution are available on the intermediary’s platform.

Debt funding and other sources of funding
Director loans
To date, our activities have been primarily funded by the Company’s founding shareholder (Mr Mark McIlroy). Mr Mark McIlroy has loaned funds of $150,000 in total to the Company. 
This loan does not attract interest.
This loan will be repaid in part or in full from the funds raised in the offer. If the minimum subscription is reached but the maximum subscription is not reached, the directors will determine a pro-rata amount for repayment of this loan.


Government grants
[bookmark: _Toc491090580][bookmark: _Toc491096696]The company is not in receipt of any government grants.

Skills and Experience of Directors and Senior Management
Mr Mark McIlroy
Qualifications

Master of Applied Finance
Master of Financial Planning
Bachelor of Science (Computer Science, Mathematics)

Experience
Owner and operator of small businesses Melbourne Paraplanning, and Indie Hair.
Employment in the corporate Financial Services sector as a software developer in a range of positions over the last 30 years.
Employment as a Portfolio Manager (Quantitative) for four years at the National Australia Bank.

Mrs Maria McIlroy
Qualifications
Junior Secretarial Certificate, Northern College Leyte.
Experience
Manager, Bag’s Internet Café, Philippines (5 years).

Legal or disciplinary actions

The Founder, Mr Mark McIlroy was previously the shareholder and director of a company that was not active and was deregistered by ASIC due to non-payment of the annual company fee.
There were no other assets or debts of this company.
Also, he applied for personal bankruptcy in 2003 due to severe personal financial circumstances. 
This bankruptcy was discharged normally in 2006.

[bookmark: _Toc55764510]Risks facing the business
An investment in the Company should be seen as high-risk and speculative. A description of the main risks that may impact our business is below. Investors should read this section carefully before deciding to apply for shares under the Offer. There are also other, more general risks associated with the Company (e.g. risks relating to general economic conditions or the inability to sell our shares).
Table 3: Main risks
	Type of risk
	Description of risk

	That the company may fail to achieve profitability
	The company is well established as the site has been operating for 13 years, and the company was incorporated over four years ago.
However the company has not yet achieved a positive profit position.
This is related to issues including the fact that internet dating sites need to have a very large member base before potential members will be willing to join the site and purchase memberships.
Also, the process of transferring small amounts of money in Africa has not been possible for most of the history of the site.
Only in the later part of 2020 has membership fee purchasing using Mobile Money been implemented on the site as this product has only become widespread across Africa in recent years.


	Trends in the dating industry may change
	Trends in the dating industry may change. This company intends to manage this risk by continually updating the site and business model to adapt to new developments.
For example, the initial site was only available on desktop computers as there were no smartphones in 2007.
As smartphones became widespread we developed a smartphone version of the site to keep up with member preferences, and this version of the site now has more page views than the desktop version.


	New competitors may enter the industry
	The dating industry is highly competitive. We expect that new competitors will enter the industry from time to time. However Aitken St Dating has many unique features and we are confident that we will be able to maintain and grow a position in the dating landscape.


	The Company will need additional funding to implement its business strategy
	Most venture capital funded businesses require multiple rounds of capital raisings before they become profitable and are listed on a stock exchange.
This offer seeks to raise sufficient funds for a minimum of 15 months’ operation, and longer if the offer is fully subscribed.





[bookmark: _Toc55764511]Financial information

Please note: the company has owned and operated several different businesses including an online Maternity Wear business (Mother’s Closet), a Hair Salon (Indie Hair), a Paraplanning service (Melbourne Paraplanning) and contract sales for a Geological service (Northern Soil).
All these businesses have been sold or ceased operation and the company intends to focus on the dating site business only for the foreseeable future.


Profit & Loss statement (Aitken St Dating business)
Financial year to 30 June 2020

Revenue

Revenue (Adsense advertising on the site)	1,627.11
Revenue (Other - Membership fees)*	3.50
Total	1,630.61

*Member fee collection has only fully commenced in October 2020



Expenses

Advertising & Promotions	9,894.36
Bank Fees	11.54
Government Registrations & Fees	97.57
IT costs	2,726.37
Misc Expenses	473.73
Payroll services fees	10.00
Salaries	1,374.70
Total	14,588.27

Net Profit	-12,957.66


Profit & Loss statement (All transactions of the company)
Financial year to 30 June 2020

Revenue

Revenue (Adsense advertising on Aitken St Dating)	1,627.11
Revenue (Northern Soil)	2,206.41
Revenue (share trading)	-3,049.72
Revenue (other)*	3.76
Sales (Mother's Closet)	367.58
Total	1,155.14

*Member fee collection has only fully commenced in October 2020

Expenses

Advertising & Promotions	11,727.65
Bank Fees	77.9
Government Registrations & Fees	544.57
IT costs	3,071.63
Memberships & subscriptions	187.50
Misc Expenses	492.37
Mother's Closet stock purchase	287.50
Payments to contractors	1,499.97
PayPal fees	1.60
Payroll services fees	10.00
Printing	18.16
Purchase of Mothers’ Closet business / website	3,090.90
Recruitment Costs	10.55
Rent	98.18
Stripe fees	2.70
Telephone & Internet	27.27
Salaries	1,446.63
Total	22,595.09

Net Profit	-21,439.95




Balance sheet at as 30 June 2020

Assets  

Computer Equipment	97.27
ACV Bank account	16,479.00
CMC Trading Account	7,977.29
IG Trading Account	1,000.00
Total	25,553.56


Liabilities

PAYG due to be submitted to the ATO	6.00
Amounts loaned from Mr Mark McIlroy to the company 	150,485.89

Total	150,491.89
Net Assets	-124,938.33




Balance sheet as at 4 November 2020

Assets  

Computer Equipment	97.27
ACV Bank account	1,286.50
Kopo Kopo Account (AUD)	5.64
Beyonic UGX account	1.71
Total	1,391.12


Liabilities

PAYG due to be submitted to the ATO	6.00
Amounts loaned from Mr Mark McIlroy to the company	150,000.00

Total	150,006.00

Net Assets	-148,614.88


Other Assets
Please note that the following assets are not recorded on the balance sheet as they are intangantible assets developed by the company, however they are the sole property of the company and have substantial value.

1. Complete and fully functioning, highly optimised dating site website code.

2. The site database of 52,500 member profiles, complete with 15,100 photos.

3. The brand name Aitken St Dating.


Significant events since balance date (30 June 2020)
There have been no significant negative developments since 30th June.
A significant positive development is that the site now has the capability of collecting membership fees in Kenya, Uganda and Rwanda.
This change is due to the successful implementation of Mobile Money collection in these countries.
Since the implementation of member fee collection in October 2020, 80 members have purcahased Premium memberships, totalling approximately AUD $60.
This change is a very important step forward for the business and member fee collection is expected to grow to be a significant proportion of the business’ income over the next 12 months.

[bookmark: _Toc55764512]Information about the Offer
[bookmark: _Toc55764513]Terms of the Offer
The Company is offering up to 1,000,000 shares at an issue price of $1 per share to raise up to $1,000,000. The key terms and conditions of the Offer are set out in Table 4 below.
Table 4: Terms of the Offer
	[bookmark: ColumnTitle_Table3]Term
	Details

	Shares
	Fully-paid ordinary shares

	Price
	$1 per share

	Minimum Subscription
	$70,000

	Maximum Subscription
	$1,000,000

	Minimum subscription per investor
	$50

	Maximum subscription per investor (retail clients)
	$10,000

	Opening date
	[Insert the date the CSF offer document is published on the CSF intermediary’s platform]

	Closing date
	[Insert a date no more than three months from the opening date], unless closed earlier by the Intermediary


A description of the rights associated with the shares is set out in Section 3.3 below. To participate in the Offer, you must submit a completed application form together with the application money via the Intermediary’s platform. The Intermediary’s website provides instructions on how to apply for shares under the Offer.
The Intermediary must close the Offer early in certain circumstances. For example, if the Maximum Subscription is reached, the Offer must be closed. If the Minimum Subscription is not reached or the Offer is closed but not completed, you will be refunded your application money.
Investors may withdraw their application during the Cooling-off Period. Further information on investor cooling-off rights can be found in Section 4 of this CSF offer document.
The Offer is not underwritten.



[bookmark: _Toc55764514]Use of funds
Table 5 below sets out the intended use of funds raised under this Offer based on the minimum and maximum subscription amounts.
Table 5: Use of funds
	[bookmark: ColumnTitle_Table4]Intended use
	Minimum Subscription
Total over 15 months
	Maximum Subscription
Total over 2 ½ years

	Google Advertising
	113,550
	842,200

	Brand building advertising
	Nil
	87,500

	IT costs
	5,400
	32,400

	CEO’s Salary
	Nil
	100,000

	Payments to employees & contractors
	11,700
	78,000

	Director’s fees
	6,250
	12,500

	Registry fees
	1,500
	3,000

	Accounting
	2,500
	5,000

	Legal
	4,375
	10,000

	Budget for miscellaneous items
	10,000
	37,500

	Costs of the offer (intermediary’s fees)
	13,500
	60,000

	Other fundraising costs
	3,000
	3,000

	Repayment of loans from the founder
	110,000
	150,000

	Less budgeted income
	-56,775
	-421,100

	Total
	225,000
	1,000,000


Directors’ remuneration: Maria McIlroy, $5,000 p.a.
CEO/Founder’s remuneration: 
1) At minimum subscription: Repayment of $25,000 of the loan of $150,000 from the founder to the company.
2) At maximum subscription: Full repayment of the loan of $150,000 from the founder to the company.
3) Additionally a salary as listed in table 5.

The costs of the Offer include the Intermediary’s fees under the hosting agreement between the Company and the Intermediary. These fees are 6% of the funds raised.
Other than as specified above, no other payments from the funds raised will be paid (directly or indirectly) to related parties, controlling shareholders, or any other persons involved in promoting or marketing the Offer.
We expect that the Maximum Subscription amount will be sufficient to meet the Company’s short-term objectives over the next 4½ years.
If only the Minimum Subscription amount is raised, the Company will require further funding to be able to carry out our intended activities after approximately 12 months. In such circumstances, the Company may consider undertaking a further CSF offer under the CSF regime. 

[bookmark: _Toc55764515]Rights associated with the shares
Immediately after issue, the shares will be fully-paid shares. There will be no liability on the part of shareholders and the shares will rank equally with the shares currently on issue.
The rights associated with the shares are set out in the Company’s constitution. A summary of these rights is set out below. A copy of the constitution is attached in the Annexure to this CSF offer document and is available on the Intermediary’s platform.
Voting rights
Each shareholder has one vote on a show of hands and, on a poll, one vote for each share held.
Election and removal of directors
Shareholders may vote to elect and remove directors at a general meeting by way of ordinary resolution (50%).
General meetings and notices
Directors have the power to call meetings of all shareholders or meetings of only those shareholders who hold a particular class of shares. Shareholders who hold at least 5% of the votes which may be cast at a general meeting of the Company have the power to call and hold a meeting themselves or to require the directors to call and hold a meeting.
Dividends
All shareholders have a right to receive any dividends declared and paid by the Company. The directors have a discretion and may resolve to pay dividends, subject to their obligations under the Corporations Act (e.g. they cannot pay dividends unless the Company’s assets are sufficiently in excess of its liabilities immediately before the dividend is declared and where it may materially prejudice the Company’s ability to pay its creditors).
Winding-up
If the Company is wound up and there are any assets left over after all the Company’s debts have been paid, the surplus is distributed to holders of ordinary shares after secured and unsecured creditors of the Company. Holders of fully-paid ordinary voting shares rank ahead of other classes of shares (if any).

[bookmark: _Toc483818111][bookmark: _Toc483820612][bookmark: _Toc484073840][bookmark: _Toc482890278][bookmark: _Toc482890307][bookmark: _Toc482890334][bookmark: _Toc483818113][bookmark: _Toc483820614][bookmark: _Toc484073842][bookmark: _Toc482890282][bookmark: _Toc482890311][bookmark: _Toc482890338][bookmark: _Toc483818117][bookmark: _Toc483820618][bookmark: _Toc484073846][bookmark: _Toc55764516]Details of previous CSF offers

The company has not previously raised funds through CSF offers.
[bookmark: _Ref525569378][bookmark: _Toc55764517]Information about investor rights
[bookmark: _Toc55764518]Cooling-off rights
You have the right to withdraw your application under this Offer and to be repaid your application money. If you wish to withdraw your application for any reason (including if you change your mind about investing in the Company), you must do so within five business days of making your application (the Cooling-off Period).
You must withdraw your application via the Intermediary’s platform as follows: [insert the method or instructions for withdrawing offers, as specified by the Intermediary]
After your withdrawal has been processed, the Intermediary will refund the application money to your nominated account as soon as practicable.
[bookmark: _Toc55764519]Communication facility for the Offer
You can ask questions about the Offer on the communication facility available on the Intermediary’s platform. You can also use the communication facility to communicate with other investors, with the Company and with the Intermediary about this Offer.
You will be able to post comments and questions about the Offer and see the posts of other investors on the communication facility. The Company and/or the Intermediary will also be able to respond to questions and comments posted by investors.
Officers, employees or agents of the Company, and related parties or associates of the Company or the Intermediary, may participate in the facility and must clearly disclose their relationship to the Company and/or Intermediary when making posts on the facility.
Any comments made in good faith on the communication facility are not subject to the advertising restrictions in the Corporations Act.
[bookmark: _Toc55764520]Proprietary company corporate governance obligations
Annual report
While the Company is currently a small proprietary company that is not required to prepare annual financial reports and directors’ reports, if we successfully complete this Offer, then we will be required to prepare and lodge these annual reports with ASIC (within four months of the financial year end). The Company has a 30 June year end and its financial reports must be lodged by 31 October each year.
Our financial reports are currently not required to be audited as we are a small proprietary company. This means that the Company’s financial reports will not be subject to auditor oversight, and, therefore, there will be no independent assurance of the Company’s financial statements. However, the directors are still required to ensure that the financial statements give a true and fair view of the Company’s financial position and performance, and that the financial statements comply with the accounting standards.
We may be required to have our financial reports audited in the future if we raise more than $3 million from CSF offers (including this current offer and any future offers), or, otherwise, become a large proprietary company.
Distribution of the annual report
The Company is not required to notify shareholders in writing of the options to receive or access the annual report. Shareholders will not be able to elect to receive a copy of the annual report by way of email or post. However, shareholders can access the annual report on the Company’s website at the following address [insert link to website] (free of charge) or can purchase the report from ASIC.
Related party transactions
If we successfully complete this Offer, the rules on related party transactions in Chapter 2E of the Corporations Act will apply to the Company (for so long as we continue to have CSF shareholders). This means that the Company is required to obtain shareholder approval before giving financial benefits to related parties of the company (e.g. directors and their spouses, children or parents), subject to certain exceptions (such as reasonable remuneration provided to directors).
Takeovers
If we successfully complete this Offer and have more than 50 shareholders, the takeover rules in the Corporations Act will only apply to the Company in a very limited way. If someone wants to buy more than 20% of the voting shares in the Company, they will be able to do so without complying with the takeover rules. This means that a person may be able to get control of the Company without making a formal takeover bid to all shareholders or without seeking shareholder approval.
Shareholders will not have the benefit of the full protections under the takeover rules, which means you may not have the right to vote on or participate in a change of control of the company. However, the general principles of ensuring shareholders have sufficient information and time to consider a change of control, and all have a reasonable and equal opportunity to participate in any benefits, will apply to the Company. In addition, the Takeovers Panel has jurisdiction to hear disputes relating to control of the Company.


[bookmark: _Toc55764521]About the site
[bookmark: _Toc55764522]Overview
Aitken St Dating is available on desktop computers, smartphones, and tablets. All the features of the site are available on all the supported platforms.
Dating sites generally operate in one of two categories. Either the member searches the profiles to find other members to contact, or the site itself selects ‘matches’.
We prefer the first approach and the site has detailed search options for locating potential partners.
However, Aitken St Dating seaches can also be performed by ‘compatability match’, and members can elect to receive a regular email of new members who have joined the site since the previous period.

[bookmark: _Toc55764525]Technical details
The site is written as a set of PHP code, which is the most widely used programming language for developing internet websites.
It currently resides on a high-performance server managed by Digital Pacific in Sydney.
The site has been stress tested at 500,000 member profiles, and plans are in place to maintain the performance and security of the site at any level of membership base that could reasonably occur in the medium term.
[bookmark: _Toc55764526]Glossary

Company means Aitken Creek Ventures Pty Ltd   ACN 611 692 730

Intermediary means Birchal Financial Services Pty Ltd AFSL 502618

Founder means Mr Mark McIlroy

Cooling-off Period means the period ending five business days after an application is made under this Offer, during which an investor has a right to withdraw their application and be repaid their application money

CSF means crowd-sourced funding under Part 6D.3A of the Corporations Act

Maximum Subscription means the amount specified in this CSF offer document as the maximum amount sought to be raised by the Offer

Minimum Subscription means the amount specified in this CSF offer document as the minimum amount sought to be raised by the Offer

Offer means an offer of fully-paid ordinary shares by the Company under this CSF offer document


[bookmark: _Toc55764527]Annexure
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